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Group Chief Executive Officer
Date: 24 February 2022
Ref:  10/10/74/2022

To: Chief Executive Officer
Boursa Kuwait

Peace, Mercy and Blessings of Allah be upon you,

Subject: Disclosure of Material Information

Convocation of the Ordinary and Extra-Ordinary
General Assemblies
Year Ended as of 31 December 2021
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In reference to the above, and in line with Kuwait Finance
House ‘KFH’ compliance with Article (4-1-1/25) of Chapter
4 ‘Disclosure of Material Information’ of CMA Executive
Bylaws Book 10 (Disclosure and Transparency), KFH

would like to report the following:

® KFH will convene the Ordinary and Extra-Ordinary
General Assemblies on Monday 21 March 2022, at

12:30 pm and 01:00 pm respectively at the Bank’s
Headquarters.

® The results will be disclosed following the Ordinary
and Extra-Ordinary General Assemblies meetings.

Attached is Appendix (11) ‘Disclosure of Material
Information’ and the Ministry of Commerce and Industry
‘MOCI" Notification for your reference. A copy of the same
has been submitted to Capital Markets Authority.

Best Regards,

Abdulwahab Issa Al-Rushood
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24 February 2022

Kuwait Finance House (KFH)

Appendix (11)

Disclosure of Material Information Form

Convocation of the
Ordinary and Extra-Ordinary General
Assemblies
Year Ended as of 31 December 2021
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Disclosure of Material Information
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Listed Company

24 February 2022 Kuwait Finance House (KFH)
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Disclosure Title

Convocation of the
Ordinary and Extra-Ordinary General Assemblies
Year Ended as of 31 December 2021
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Material Information

® KFH will. convene the Ordinary and Extra-Ordinary
General Assemblies on Monday 21 March 2022, at

12:30 pm and 01:00 pm respectively at the Bank’s
Headquarters.

® The results will be disclosed following the Ordinary

and Extra-Ordinary General Assemblies meetings.
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Effect of the Material Information

on the Company’s Financial Position

Currently, there is no effect on KFH’s Financial Position.
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Significant Effect on the financial position shall be mentioned if the
material information can measure that effect, excluding the financial
effect resulting from tenders or similar contracts.

If a Listed Company, which is a member of a Group, disclosed some
material information related to it and has Significant Effect on other
listed companies’ which are members of the same Group, the other
companies’ disclosure obligations are limited to disclosing the
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information and the financial effect occurring to that company itself. Ly 48,1
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2. Agenda Extra-Ordinary General Assembly Meeting for
the Fiscal Year Ended 31 December 2021

3. Ministry of Commerce and Industry (MOCI) notification
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Agenda
Ordinary General Assembly Meeting
For the Fiscal Year Ended 31 December 2021
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To hear and approve the Board of Directors’ report on the
financial year ended 31/12/2021.
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To hear and approve the External Auditors’ report on the
financial year ended 31/12/2021.

g @l AW Wl e ablusdl bl pe oy plas
ule 23sLally 22021/12/31

To hear Fatwa and Sharia Supervisory Board's report

pertaining to KFH businesses compliance with Sharia
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To approve the Board of Directors’ proposal to distribute 12%
cash dividends of the share’s nominal value (i.e., 12 Fils per
share) for the financial year ended 31/12/2021 to the
shareholders registered in the Company’s records as at the
end of the record date scheduled on 07/04/2022. The
dividends shall be distributed to shareholders on 12/04/2022.
Treasury shares shall be excluded from the cash
distributions.
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To approve the Board of Directors’ proposal to distribute
bonus shares of 10% of the issued and paid-up share capital
amounting to 844,155,193 shares, for the financial year ended
31/12/2021 to the shareholders registered in the Company's
records as at the end of the record date scheduled on
07/04/2022. Such bonus shares shall be distributed to
shareholders on 12/04/2022 as per the instructions of the
regulators. Further, to authorize the Board of Directors to
dispose of the fractions of shares and amend such timeline
in case of failure, due to delayed publication procedures, to
announce the confirmed timeline eight working days at least
before the record date.
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To deduct 10% for the Company’s statutory reserve and to
deduct 10% for the Company’s voluntary reserve.
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To approve the total remuneration of KD 1,096,200 for the
members of the Board of Directors and the Board
Committees for 2021.
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To authorize the Board of Directors for 2022 to extend finance
to the Board Members and related parties and to conclude
contracts with them as stipulated in the Articles of
Association as well as the relevant laws, instructions and
regulations.
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To approve issuance of capital or financing sukuk or other
debt instruments, according to Sharia-compliant contracts,
qualified or unqualified for inclusion under Bank’s capital
base as per the requirements of CAR (Basel lll) regulations
for Islamic Banks, and to authorize the Board of Directors to
determine their nominal values, terms and conditions and
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issuance date, and to take the required action in line with

relevant applicable laws and ministerial resolutions follow?ng(;‘f4 =

the approval by the concerned regulators. : .




Agenda
Ordinary General Assembly Meeting

For the Fiscal Year Ended 31 December 2021
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To authorize the Board of Directors to buy, sell or dispose of
a maximum of 10% of the Company’s shares for 18 months,
as per the provisions of the relevant laws, resolutions and
regulations.

Slesdailly ooyl yally Ogilall asY Ladg Lagund sus (30 %10 35lzty
Tyt 18549 alall &3

To discharge the Board Members from, and hold them
harmless against, any liability for their legal actions during
the financial year ended 31/12/2021.
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To appoint or reappoint the external auditors for the financial
year ended 31/12/2022 and to authorize the Board of Directors
to determine their fees.
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To reappoint the members of Fatwa and Sharia Supervisory
Board for the financial year ended 31/12/2022 and to
authorize the Board of Directors to determine their
remuneration.
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To reappoint an external Sharia auditor for the financial year
ended 31/12/2022, and to authorize the Board of Directors to
determine its fees.

G Ll A anull £yadl gl 2yls caSe (uald Balel
calad] a3 3,15¥1 ulzma passdsg 22022/12/31

Agenda
Extra-Ordinary General Assembly Meeting
For the Financial Year Ended 31 December 2021
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To approve the increase of the Company's issued and paid-
up capital by %10 to be 9,285,707,127 shares instead of
8,441,551,934 by means of distributing, to the shareholders,
bonus shares of 10% amounting to 844,155,193 shares. Such
bonus shares shall be distributed on 12/04/2022 to the
shareholders registered in the Company's records as at the
end of the record date scheduled on 07/04/2022. In addition,
to authorize the Board of Directors to dispose of the fractions
of shares and amend such timeline in case of failure, due to
delayed publication procedures, to announce the confirmed
timeline eight working days at least before the record date.
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To approve the increase of the Company's authorized capital
from 12,641,551,934 shares (twelve thousand six hundred
and forty-one million, five hundred and fifty-one thousand,
nine hundred and thirty-four shares) to 13,485,707,127 shares
(thirteen thousand four hundred and eighty-five million,
seven hundred and seven thousand, one hundred and
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The Company's authorized capital is KD 1,264,155,193.400
(Kuwaiti Dinar one thousand two hundred and sixty-four
million, one hundred and fifty-five thousand, one hundred
and ninety-three, and four hundred Fils) distributed over
12,641,551,934 (twelve thousand six hundred and forty-one
million, five hundred fifty-one thousand, nine hundred and
thirty-four) shares. The value of each share is one hundred

praered
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Fils. All shares are in cash. [
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Agenda
Extra-Ordinary General Assembly Meeting

For the Financial Year Ended 31 December 2021
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The Company's issued and paid-up capital is KD
844,155,193.400 (Kuwaiti Dinar eight hundred and forty-four
million, one hundred and fifty-five thousand, one hundred
and ninety-three, and four hundred Fils) distributed over
8,441,551,934 (eight thousand, four hundred and forty-one
million, five hundred and fifty-one thousand, nine hundred
and thirty-four) shares. The value of each share is one
hundred Fils. All shares are in cash.
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The Company's authorized capital is KD 1,348,570,712.700
(Kuwaiti Dinar one thousand three hundred and forty-eight
million, five hundred and seventy thousand, seven hundred
and twelve, and seven hundred Fils) distributed over
13,485,707,127 (thirteen thousand four hundred and eighty-
five million, seven hundred and seven thousand, one
hundred and twenty-seven) shares. The value of each share
is one hundred Fils and all shares are in cash.
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The Company's issued and paid-up capital is KD
928,570,712.700 (Kuwaiti Dinar nine hundred and twenty-
eight million, five hundred and seventy thousand, seven
hundred and twelve, and seven hundred Fils) distributed over
9,285,707,127 (nine thousand two hundred and eighty-five
million, seven hundred and seven thousand, one hundred
and twenty-seven) shares. The value of each share is one
hundred Fils and all shares are in cash.
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To amend Article (16) of the Articles of Association of KFH as

follows:
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Notwithstanding the provisions of the Companies Law, the
company shall be managed by a board of directors
comprising 12 members. The board shall include minimum 4
or maximum 6 independent members as per regulatory
authorities’ instructions. As an exception, the independent
members may not be less than 2 members effective 30/6/2020
and not less than 4 members effective 30/6/2022 to be elected
by the general assembly by secret ballot. Membership term
shall be 3 renewable years for each board member.
Membership term of independent members shall not exceed
two sessions.
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The company shall be managed by a board of directors
consisting of fourteen members, including four independent
members. The ordinary general assembly shall elect all
members by secret ballot. The term of Board membership
shall be 3 renewable years. The term of membership of the
independent member ends with the end of the board session
for which they were chosen. The ordinary general assembly
may choose them for one more session, taking into account
the provisions of the Companies Law, as amended, and the
instructions of the regulatory authorities.
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